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'DWH $UWLFOH7\SH

�������������������$0 0HPEHU�1HZV

MĹųüťĹÓųěŃĹÓııƕ��üĹŃƏĹüö��ťųěūų��ÓđÓüı
`ŃƞÓĹŃǗJüĸĸüť�!ťüÓųüū�iüƏ�ÀŃťĮ�đŃť

hs!��\ÓðĮūŃĹƎěııü

6SHFWUDO�6XEMHFWVbWR�RSHQ�LQ�'HFHPEHU�DV�SDUW�RI�3URMHFW�$WULXP

6HULHVbb

b

b

-$&.6219,//(��)OD�bá�02&$�-DFNVRQYLOOH��D�&XOWXUDO�,QVWLWXWH�RI

WKH�8QLYHUVLW\�RI�1RUWK�)ORULGD�bLV�SOHDVHG�WR�DQQRXQFH�LWV

XSFRPLQJb3URMHFW�$WULXP�LQVWDOODWLRQ�E\�LQWHUQDWLRQDOO\�DFFODLPHG

DUWLVW�5DIDHO�/R]DQR�+HPPHU�b6SHFWUDO�6XEMHFWV�bD�QHZ�LQVWDOODWLRQ

FRPPLVVLRQHG�DV�SDUW�RI�WKH�PXVHXPãV���� bDQQLYHUVDU\�FHOHEUDWLRQV�

8VLQJ�VWDWH�RI�WKH�DUW�WKHUPDO�LPDJLQJ�VRIWZDUH�bWKH�H[KLELWLRQ

FRQVWLWXWHV�D�WKHUPDO�REVHUYDWRU\áD�FRQVWDQWO\�XSGDWLQJ�PDS�RI

WKH�URRP
V�WHPSHUDWXUH��SURMHFWHG�LQ�WKH�URXQG��$V�ZLWK�SUHYLRXV

ELRPHWULF�DUW�SURMHFWV�E\�/R]DQR�+HPPHU��WKH�SLHFH�LV�D�FDOO�WR

WKLQN�RI�WKH�KXPDQ�ERG\�DV�D�FRQWLQXXP�ZLWK�WKH�HQYLURQPHQW

DURXQG�XV�b

b

,Q�WKH�ZRUGV�RI�WKH�DUWLVW��5DIDHO�/R]DQR�+HPPHU��å6SHFWUDO

6XEMHFWVbLV�WKH�FXOPLQDWLRQ�RI�\HDUV�RI�UHVHDUFK�RQ�WKHUPDO�LPDJLQJ

DW�P\�VWXGLR��WU\LQJ�WR�PDNH�WDQJLEOH�RXU�LQYLVLEOH�EXW�HVVHQWLDO

FRQQHFWLRQ�WR�RXU�LPPHGLDWH�HQYLURQPHQWDO�FRQWH[W��,�DP�GHOLJKWHG

WK

WK
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WR�SUHVHQW�WKLV�SURMHFW�LQ�WKH�FRQWH[W�RI�02&$ãV���� bDQQLYHUVDU\

DQG�FDQãW�ZDLW�IRU�YLVLWRUV�WR�FRPSOHWH�WKH�DUWZRUN�æb

b

9LVLWRUV�WR�02&$�-DFNVRQYLOOH�FDQ�YLHZ�WKH�LQVWDOODWLRQ�IURP

'HFHPEHU����������WKURXJK�-XQH����������:LWK�WKLV�H[FLWLQJ

LPPHUVLYH�LQVWDOODWLRQ��02&$�-DFNVRQYLOOH�LQYLWHV�WKH�FRPPXQLW\

WR�FHOHEUDWH�WKH�FRQFOXVLRQ�RI�LWV���� bDQQLYHUVDU\�DW�WKH�2SHQLQJ

&HOHEUDWLRQ�	�3UHYLHZ�(YHQW�IRUb6SHFWUDO�6XEMHFWVbRQ�7KXUVGD\�

'HFHPEHU����������IURP�����S�P�bb

b

3URMHFW�$WULXP��5DIDHO�/R]DQR�+HPPHUb6SHFWUDO�6XEMHFWVbLV�PDGH

SRVVLEOH�WKURXJK�WKH�JHQHURXV�VXSSRUW�RI�3UHVHQWLQJ�6SRQVRUV

-RDQ�DQG�3UHVWRQ�+DVNHOO��0DMRU�6SRQVRUV�0U��DQG�0UV��-RVHSK�=�

'XNH��6XSSRUWHU�:HQGH�:LOVRQ��DQG�3URMHFW�$WULXP�6SRQVRU

'ULYHU��0F$IHH��+DZWKRUQH�	�'LHEHQRZ��3//&��DORQJ�ZLWK�WKH

VXSSRUW�RI�&HQWHQQLDO�6SRQVRUV�IRU�02&$�-DFNVRQYLOOHãV

��� $QQLYHUVDU\��LQFOXGLQJ�/DXUHQ�DQG�7HG�%DNHU��WKH�&LW\�RI

-DFNVRQYLOOH��WKH�&XOWXUDO�&RXQFLO�RI�*UHDWHU�-DFNVRQYLOOH�

,QDXJXUDO�'LUHFWRUãV�&LUFOH�0HPEHUV��0U��DQG�0UV��-RVHSK�=��'XNH�

WKH�-HVVLH�%DOO�GX3RQW�)XQG��)ORULGD�%OXH��-RDQ�DQG�3UHVWRQ�+DVNHOO�

WKH�02&$�%RDUG�$OXPQL�&RXQFLO��WKH�02&$�%RDUG�RI�7UXVWHHV�

%URRNH�DQG�+DS�6WHLQ��WKH�8QLYHUVLW\�RI�1RUWK�)ORULGD��9LVLW

-DFNVRQYLOOH��DQG�9\6WDU�&UHGLW�8QLRQ��6SHFLDO�WKDQNV�WR�*DOHULD

0D[�(VWUHOOD��0DGULG�DQG�$QWLPRGXODU�6WXGLR��0RQWU«DO�bb

b

b

$%287�7+(�(;+,%,7,21b

6SHFWUDO�6XEMHFWVbLV�D�QHZ�LQWHUDFWLYH�LQVWDOODWLRQ�GHVLJQHG�WR

WUDQVIRUP�WKH�$WULXP�RI�WKHb0XVHXP�RI�&RQWHPSRUDU\�$UW

-DFNVRQYLOOH�b7KH�SLHFH�FRQVWLWXWHV�D�WKHUPDO�REVHUYDWRU\��VKRZLQJ

D�FRQVWDQWO\�XSGDWLQJ�PDS�RI�WKH�URRP
V�WHPSHUDWXUH�RQ�WKUHH

FRORVVDO�ZDOO�SURMHFWLRQV��8VLQJ�VWDWH�RI�WKH�DUW�;HQLFV�'LRQH

WKHUPRJUDSKLF�FDPHUDV��WKH�SURMHFW�GHWHFWV�KHDW�DQG�FROG�LQ�WKH

WK

WK

WK
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HQYLURQPHQW��LQFOXGLQJ�YLVLWRUVã�ERG\�KHDW��WKH�EXLOGLQJãV�DLU

FLUFXODWLRQ�DQG�YHQWLODWLRQ��DQG�LQDQLPDWH�REMHFWV��$V�WHPSHUDWXUH

LV�GHWHFWHG��WKH�DUWZRUN�JHQHUDWHV�D�SDUWLFOH�V\VWHP�WKDW�LV�D�YLVLEOH

PDQLIHVWDWLRQ�RI�LWV�GLVVLSDWLRQ�LQ�WKHbPXVHXP�bVKRZLQJ�bIRU

H[DPSOH�bKRZ�ERG\�KHDW�HPDQDWHV�RXWZDUG�DQG�DZD\�IURP�YLVLWRUV

DQG�LV�H[FKDQJHG�ZLWK�WKH�FRROHU��DLU�FRQGLWLRQHG�DWPRVSKHUH�b

bb

$V�ZLWK�SUHYLRXV�ELRPHWULF�DUW�SURMHFWV�E\�/R]DQR�+HPPHU��WKH

SLHFH�LV�D�FDOO�WR�WKLQN�RI�WKH�KXPDQ�ERG\�DV�D�FRQWLQXXP�ZLWK�WKH

HQYLURQPHQW�DURXQG�XV��7KH�VNLQ�LV�QRW�WKH�OLPLW�RI�RXU�ERG\�EXW

RQO\�LWV�YLVLEOHbOLPLW�b6RXQG��VPHOO��KHDW��DLU�EUHDWK��ELRORJLFDO

ZDVWH�bDQG�HYHQ�FKHPLFDO�VLJQDOV�LQ�WKH�IRUP�RIbSKHURPRQHVbDUH

FRQVWDQWO\�VHHSLQJ�LQ�DQG�RXW�DFURVV�RXU�ERG\
V�YLVLEOH�OLPLWV��RXU

VNLQ��ZKLFK�LV�LQFRUUHFWO\�GHVFULEHG�DV�WKH�ERXQGDU\�EHWZHHQ�WKH

SXEOLF�DQG�WKH�SULYDWH�bb

bb

)RU�PRUH�WKDQ����\HDUV�b5DIDHO�/R]DQR�+HPPHUãV�DUWZRUNV�KDYH

EHHQ�WUDFNLQJ�WKH�SXEOLF�XVLQJ�D�YDULHW\�RI�WHFKQRORJLHV�WR�FUHDWH

LQWHUDFWLYH�DUWZRUNV�WKDW�DUH��LQ�KLV�ZRUGV��åLQFRPSOHWHæ�ZLWKRXW

WKH�SXEOLFãV�SUHVHQFH��+LV�SLHFHV�XVH�ELRPHWULF�WHFKQRORJLHV�VXFK�DV

SXOVH�VHQVRUV��ñQJHUSULQW�VFDQQHUV��PLFURSKRQHV��UHVSLUDWRUV��IDFH

GHWHFWLRQ��VNHOHWDO�WUDFNLQJ�DQG�RWKHUV��,Q�DOO�FDVHV��WKH�DUWZRUNV

DUH�QRW�PHDQW�WR�FUHDWH�D�VLQLVWHU�åSRUWUDLWæ�RI�LQGLYLGXDOV�EXW�WR

FUHDWH�DQRQ\PRXV�åODQGVFDSHVæ�RI�SDUWLFLSDWLRQ��ZKHUH�WKH�JRDO�LV

WR�PDNH�HYLGHQW�UHODWLRQVKLSV�EHWZHHQ�SHRSOH�DQG�WKH

HQYLURQPHQW�WKDW�ZH�DOO�VKDUH�b

b

b

$%287�7+(�$57,67b

5DIDHO�/R]DQR�+HPPHUbZDV�ERUQ�LQ�0H[LFR�&LW\�LQ�������,Q�����

KH�UHFHLYHG�D�%�6F��LQ�3K\VLFDO�&KHPLVWU\�IURP�&RQFRUGLD

8QLYHUVLW\�LQ�0RQWU«DO��&DQDGD�
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/R]DQR�+HPPHU�LV�D�PHGLD�DUWLVW�ZRUNLQJ�DW�WKH�LQWHUVHFWLRQ�RI

DUFKLWHFWXUH�DQG�SHUIRUPDQFH�DUW��+H�FUHDWHV�SODWIRUPV�IRU�SXEOLF

SDUWLFLSDWLRQ�XVLQJ�WHFKQRORJLHV�VXFK�DV�URERWLF�OLJKWV��GLJLWDO

IRXQWDLQV��FRPSXWHUL]HG�VXUYHLOODQFH��PHGLD�ZDOOV��DQG�WHOHPDWLF

QHWZRUNV��,QVSLUHG�E\�SKDQWDVPDJRULD��FDUQLYDO��DQG�DQLPDWURQLFV�

KLV�OLJKW�DQG�VKDGRZ�ZRUNV�DUH��DQWLPRQXPHQWV�IRU�DOLHQ�DJHQF\��

+H�ZDV�WKH�ñUVW�DUWLVW�WR�UHSUHVHQW�0H[LFR�DW�WKH�9HQLFH�%LHQQDOH

ZLWK�DQ�H[KLELWLRQ�DW�3DOD]]R�9DQ�$[HO�LQ�������+H�KDV�DOVR�VKRZQ

DW�%LHQQLDOV�LQ�&XHQFD��+DYDQD��,VWDQEXO��.RFKL��/LYHUSRRO�

0HOERXUQH�1*9��0RVFRZ��1HZ�2UOHDQV��1HZ�<RUN�,&3��6HRXO�

6HYLOOH��6KDQJKDL��6LQJDSRUH��6\GQH\��DQG�:X]KHQ��+LV�SXEOLF�DUW

KDV�EHHQ�FRPPLVVLRQHG�IRU�WKH�0LOOHQQLXP�&HOHEUDWLRQV�LQ�0H[LFR

&LW\���������WKH�([SDQVLRQ�RI�WKH�(XURSHDQ�8QLRQ�LQ�'XEOLQ��������

WKH�6WXGHQW�0DVVDFUH�0HPRULDO�LQ�7ODWHOROFR���������WKH

9DQFRXYHU�2O\PSLFV���������WKH�SUH�RSHQLQJ�H[KLELWLRQ�RI�WKH

*XJJHQKHLP�LQ�$EX�'KDEL���������DQG�WKH�DFWLYDWLRQ�RI�WKH�5DXULFD

5RPDQ�7KHDWUH�LQ�%DVHO���������&ROOHFWLRQV�KROGLQJ�KLV�ZRUN

LQFOXGH�0R0$�DQG�*XJJHQKHLP�LQ�1HZ�<RUN��7$7(�LQ�/RQGRQ�

0$&�DQG�0%$0�LQ�0RQWUHDO��-XPH[��DQG�08$&�LQ�0H[LFR�&LW\�

'$526�LQ�=XULFK��021$�LQ�+REDUW����&�0XVHXP�LQ�.DQD]DZD�

%RUXVDQ�&RQWHPSRUDU\�LQ�,VWDQEXO��&,)2�LQ�0LDPL��0$*�LQ

0DQFKHVWHU��6)020$�LQ�6DQ�)UDQFLVFR��=.0�LQ�.DUOVUXKH��6$0�LQ

6LQJDSRUH�DQG�PDQ\�RWKHUV�

+H�KDV�UHFHLYHG�WZR�%$)7$�%ULWLVK�$FDGHP\�$ZDUGV�IRU

,QWHUDFWLYH�$UW�LQ�/RQGRQ��D�*ROGHQ�1LFD�DW�WKH�3UL[�$UV�(OHFWURQLFD

LQ�$XVWULD���$UWLVW�RI�WKH�\HDU��5DYH�$ZDUG�IURP�:LUHG�0DJD]LQH��D

5RFNHIHOOHU�IHOORZVKLS��WKH�7URSK«H�GHV�/XPLªUHV�LQ�/\RQ��DQ

,QWHUQDWLRQDO�%DXKDXV�$ZDUG�LQ�'HVVDX��WKH�WLWOH�RI�&RPSDJQRQ

GHV�$UWV�HW�GHV�/HWWUHV�GX�4X«EHF�LQ�4XHEHF��DQG�WKH�*RYHUQRU

*HQHUDO
V�$ZDUG�LQ�&DQDGD��+H�KDV�OHFWXUHG�DW�*ROGVPLWKV�&ROOHJH�

WKH�%DUWOHWW�6FKRRO��3ULQFHWRQ��+DUYDUG��8&�%HUNHOH\��&RRSHU

8QLRQ��86&��0,7�0HGLD/DE��*XJJHQKHLP�0XVHXP��/$�02&$�

1HWKHUODQGV�$UFKLWHFWXUH�,QVWLWXWH��&RUQHOO��83HQQ��6&$'��'DQLVK

$UFKLWHFWXUH�&HQWHU��&&$�LQ�0RQWUHDO��,&$�LQ�/RQGRQ��DQG�WKH�$UW

,QVWLWXWH�RI�&KLFDJR�
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,Q�WKH�SDVW�IHZ�\HDUV��/R]DQR�+HPPHU�ZDV�WKH�VXEMHFW�RI�HLJKWHHQ

VROR�H[KLELWLRQV�ZRUOGZLGH��LQFOXGLQJ�D�PDMRU�VKRZ�DW�WKH

+LUVKKRUQ�0XVHXP�LQ�:DVKLQJWRQ�'&��WKH�LQDXJXUDO�VKRZ�DW�WKH

$PRUH3DFLñF�0XVHXP�LQ�6HRXO��DQG�D�PLG�FDUHHU�UHWURVSHFWLYH�FR�

SURGXFHG�E\�WKH�0XV«H�Gã$UW�&RQWHPSRUDLQ�GH�0RQWU«DO�DQG

6)020$��,Q�������KLV�LPPHUVLYH�SHUIRUPDQFH�å$WPRVSKHULF

0HPRU\æ�SUHPLHUHG�DW�WKH�0DQFKHVWHU�,QWHUQDWLRQDO�)HVWLYDO��DQG

KLV�LQWHUDFWLYH�LQVWDOODWLRQ�å%RUGHU�7XQHUæ�FRQQHFWHG�SHRSOH�DFURVV

WKH�86�0H[LFR�ERUGHU�XVLQJ�EULGJHV�RI�OLJKW�FRQWUROOHG�E\�WKH

YRLFHV�RI�SDUWLFLSDQWV�LQ�&LXGDG�-X£UH]��&KLKXDKXD�DQG�(O�3DVR�

7H[DV��0DMRU�UHFHQW�VROR�H[KLELWLRQV�LQFOXGH�å/LVWHQLQJ�)RUHVW�æ

ZKLFK�IHDWXUHG�KLV�ODUJHVW�FROOHFWLRQ�WR�GDWH�RI�RXWGRRU�ZRUNV�

LQVWDOOHG�RYHU�����DFUHV�RI�ODQG�DW�&U\VWDO�%ULGJHV�0XVHXP�RI

$PHULFDQ�$UW�LQ�%HQWRQYLOOH��$UNDQVDV��å&RPPRQ�0HDVXUHV�æ�KLV

ñUVW�H[KLELWLRQ�DW�3$&(�*DOOHU\��1HZ�<RUN��DQG�å7UDQVODWLRQ�,VODQG�æ

D���NP�SDUFRXUV�ZKLFK�LQFOXGHG�WHQ�SXEOLF�DUWZRUNV��LQ�/XOX�,VODQG�

$EX�'KDEL��8$(�b

b

b

5(/$7('�352*5$06b

b

2SHQLQJ�3UHYLHZ�	�&HOHEUDWLRQb

7KXUVGD\��'HFHPEHU���������b

'RQRUV�����S�P��_�0HPEHUV�����S�P��_�3XEOLF�����S�P�b

)UHHb

b

$UW�	�7HFKQRORJ\�5RXQGWDEOH�)HDWXULQJ�5DIDHO�/R]DQR�+HPPHUb

6DWXUGD\��0DUFK���������b

���D�P��_�)UHHb
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b

b

0(',$�3257$/b

3UHVV�UHOHDVHV��LPDJHV�RI�WKH�DUWLVWãV�ZRUN�DQG�D�UHQGHULQJ�RI�WKH

XSFRPLQJ�LQVWDOODWLRQ��DORQJ�ZLWK�FXWOLQHV�DUH�DYDLODEOH�DW�WKH�OLQN

EHORZ�IRU�XVH�b

KWWSV���ZZZ�GURSER[�FRP�VFO�IR�DYS����NNLQK\P\�EP[�T�$-/�

LWDXL5[�0IT-�B*0W��"

UONH\ ��]�UPO��N]�[�\TN�TO�[W��	VW �O\�ZRGL	GO �b

b

b

$%287�02&$�-$&.6219,//(b

7KH�0XVHXP�RI�&RQWHPSRUDU\�$UW�-DFNVRQYLOOH�FHOHEUDWHV�LWV

���WK�DQQLYHUVDU\�LQ�������DV�WKH�ROGHVW�DUW�PXVHXP�LQ�WKH�UHJLRQ

DQG�WKH�VHFRQG�FRQWHPSRUDU\�DUW�PXVHXP�WR�EH�HVWDEOLVKHG�LQ�WKH

8QLWHG�6WDWHV��7KLV�FHOHEUDWLRQ�\HDU�LV�DQ�RSSRUWXQLW\�IRU�02&$�WR

JLYH�EDFN�WR�WKH�FRPPXQLW\�WKDW�KDV�EHHQ�LWV�KRPH�IRU�D�FHQWXU\�E\

SUHVHQWLQJ�JURXQGEUHDNLQJ�H[KLELWLRQV�DQG�SURJUDPV�WKDW�ZLOO

HQJDJH�WKH�FRPPXQLW\�DQG�HOHYDWH�-DFNVRQYLOOH�DV�D�UHJLRQDO

GHVWLQDWLRQ�IRU�DUWV�DQG�FXOWXUH�bb

b

2QH�KXQGUHG�\HDUV�DJR��D�JURXS�RI�YLVLRQDU\�ORFDO�ZRPHQ�DUWLVWV

FDPH�WRJHWKHU�WR�LPDJLQH�WKH�NLQG�RI�FLW\�WKH\�ZDQWHG�-DFNVRQYLOOH

WR�EH�á�WKH�NLQG�RI�FRPPXQLW\�WKH\�ZDQWHG�WR�OLYH�LQ�DQG�EH�D�SDUW

RI��$W�WKH�FRUH�RI�WKHLU�YLVLRQ�IRU�D�ULFK��YLWDO��G\QDPLF�FLW\�ZHUH�DUW�

FXOWXUH��DQG�HGXFDWLRQ��7KXV��ZKDW�ZH�QRZ�FDOO�02&$�-DFNVRQYLOOH

ZDV�ERUQ�á�ñUVW�DV�D�VHULHV�RI�H[KLELWLRQV�E\�DUWLVWV�RI�WKH�GD\��XVHG

DV�D�IXQGUDLVLQJ�WRRO�WR�VXSSRUW�SXEOLF�VFKRRO�HGXFDWLRQ��WKHQ�DV�D

JXLOG��DQG�ODWHU�DV�DQ�DUW�PXVHXP�DQG�HGXFDWLRQDO�OHDGHU�b

b
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$�FHQWXU\�ODWHU��02&$ãV�PLVVLRQ�UHPDLQV�IRFXVHG�RQ�WKH�DUW��DUWLVWV�

DQG�LGHDV�RI�RXU�WLPH��ZLWK�D�YLVLRQ�WKDW�XQLWHV�HGXFDWLRQ��FUHDWLYLW\�

DQG�FRPPXQLW\�EXLOGLQJ�LQ�WKH�KHDUW�RI�GRZQWRZQ�-DFNVRQYLOOH�

7KURXJKRXW�������02&$�ZLOO�FHOHEUDWH�LWV�FHQWHQQLDO�\HDU�á

ORRNLQJ�WR�WKH�SDVW�WR�UHFRJQL]H�WKH�OHJDF\�RI�WKH�YLVLRQDU\�OHDGHUV

DQG�LPSRUWDQW�PLOHVWRQHV�WKDW�KDYH�EURXJKW�XV�WR�WKLV�SRLQW�

PDUNLQJ�WKLV�PRPHQW�ZLWK�H[WUDRUGLQDU\�H[KLELWLRQV�DQG�SURJUDPV

WKDW�ZLOO�QRW�RQO\�HOHYDWH�02&$��EXW�SURYLGH�D�VWLPXOXV�DQG�FUHDWH

DQ�HQHUJL]HG�GHVWLQDWLRQ�IRU�RXU�'RZQWRZQ�WR�EXLOG�XSRQ��DQG

LPDJLQH�WKH�IXWXUH�WKDW�ZH�ZDQW�IRU�RXU�JUHDW�FLW\��QRXULVKLQJ�RXU

FRPPXQLW\�WKURXJK�DUW�DQG�FXOWXUH�IRU�WKH�QH[W�����\HDUV�b

b
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